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Ҭ ├ ᴪ̔ 

 

ᴪ ῏ԍ Ḥ ᴍ Ὲ Ҋץ̂ ľ

Ŀȁľ ֲĿ ľῈ Ŀ̃ ᴆ ᾟ Ҋץ̂ ľȇ ᾟ

ȈĿ̃̆ҬḤ ├ ᴍ Ὲ Ҋץ̂ ľҬḤ ĿȁľḠ Ŀ̃

ᵬҹ Ḡ ᴪ̆ ֲ ῏Ҭ׃ ȇ ᾟ Ȉ

ԅ ̆ ῒ Ԋ ԅ ȁ ᾟ

̆ ֜ ᴪ̆ ԇץ Ȃ 

̂ ≢ ̆ Ҭ ҍȇ Ḥ ᴍ Ὲ

ӥȈҬ ΐ ӈȂ̃  
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1ȁ2014 ȁ2015 ȁ2016 2017 9 ̆ ֲľ‪ /

Ŀ №≢ҹ 241.91%ȁ332.58%ȁ229.56% 163.05%̆ľ‪ /

Ŀ Ҋ ̆ל Ҋ ̆ Ḡ

Ȃ 

̔ 

ѿȁ2014 ȁ2015 ȁ2016 2017 9 ̆ ֲľ‪ /

Ŀ №≢ҹ 241.91%ȁ332.58%ȁ229.56% 163.05%̆ľ‪ /

Ŀ Ҋ ̆ל Ҋ  

ῤ̆Ὲ ‪ ȁ ľ‪ / Ŀ ΐᵣ ’

Ҋ̔ 

 2014  2015  2016  2017 9  

‪ ̂҆ᾝ̃ 282,107.87  635,100.66  572,267.55  613,406.09  

̂҆ᾝ̃ 116,614.70  190,963.86  249,287.49  376,212.17  

‪ /  241.91% 332.58% 229.56% 163.05% 

2016 2017 9 ̆Ὲ ľ‪ / Ŀ ҉ Ҋ

Һ̆ ԍ ֲ ҙⱵ ̆ ‪

Ḡ ̆ΐᵣ ’ Ҋ̔ 

1ȁ ֲ ꜚ ’ 

ֲ Ḥ ҙⱵ ҙⱵ Ȃ ῤ̆

ֲ Ҋ̔ 

ᵝ̔҆ᾝ 

 2014  2015  2016  2017 9  

Ḥ ҙⱵ  73,111.21 105,908.28 144,314.01 258,126.71 

ҙⱵ  43,503.50  85,055.58  104,973.49  118,085.46  

 116,614.70  190,963.86  249,287.49  376,212.17  

2015 ȁ2016 2017 9 Ὲ̆ Ḥ ҙⱵ №≢ ҉

44.86%ȁ36.26% 78.86%̆Һ ῤῈ Ḥ ֟

̆ ȇḤ Ὲ ȈҬ ῏ҙⱵ№ ₮

ҙⱵ ⱴȂ2014 -2017 9 ̆Ὲ Ḥ

֟ №≢ҹ 1,242.87ַᾝȁ1,867.54ַᾝȁ2,538.11ַᾝ 4,173.64ַᾝ 2̆015

ȁ2016 2017 9 №≢ҹ 50.26%ȁ35.91% 64.44%ȂḤ

ҙⱵ ҍḤ ֟ Ȃ 
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2015 ȁ2016 2017 9 Ὲ̆ ҙⱵ №≢ ҉

95.51%ȁ23.42% 12.49%̆Һ Ὲ Ḥ Ὲ ‪

̆ Ḥ ҙⱵ ’̆ ῤ ᵩ ȁ

Ҍ ᾟῈ ̆ Ὲ ҙⱵ Ȃ2014

-2017 9 ̆Ὲ ҙⱵ ֟ ҹ 425,724.50҆ᾝȁ874,385.80҆ᾝȁ

950,466.69҆ᾝ 1,037,742.24҆ᾝ̆2015 ȁ2016 2017 9

№≢ҹ 105.39%ȁ8.70% 9.18%Ȃ2016 Ὲ ȁ

ҙⱵ̆ ⱴȂ 

2ȁ ֲ‪ ꜚ ’ 

2014 ȁ2015 ȁ2016 2017 9 ̆Ὲ ‪ №≢ҹ

282,107.87҆ᾝȁ635,100.66҆ᾝȁ572,267.55҆ᾝ 613,406.09҆ᾝȂ ȇḤ

Ὲ ‪ Ⱳ Ȉ ῏ ̆Ḥ Ὲ ‪ ‪ ֟ ҉̆

ᶛ ⁞ ῏ ₮ └ Ȃ2014 ȁ2015

ȁ2016 2017 9 ֲ‪ ֟№≢ҹ 381,387.39҆ᾝȁ765,414.12

҆ᾝȁ772,836.06҆ᾝ 785,180.05҆ᾝ̆ ҉ Ȃ2015ל ̆Ὲ

Ὲ תּ 32 ַᾝ̆ 2015 Ὲ ‪ ֟

100.69%̆Ὲ ‪ ҉ 125.13%Ȃ2016 ̆Ὲ ‪ 2015

Ҋ 9.89%̆Һ 2016 Ὲ ȁ ҙⱵ

̆‪ ֟ ⁞ ⱴ̆‪ Ҋ Ȃ2017 9 ̆Ὲ ‪

҉ 7.19%̆Һ Ὲ ṽ ֟ Ҋ ̆ ⁞

⁞ Ȃ 

҉ 2̆015 ̆Ὲ ľ‪ / Ŀ 2014 ̆Һ

ҹ 2015 Ὲ Ὲ ̆‪ ֟ ‪ Ȃ2016

2017 9 ̆Ὲ ľ‪ / Ŀ ҉ Ҋ ̆Һ

ԍῈ Ḥ ֟ ҙⱵ ֟ ̆ ⱴ̆ Ὲ

‪ Ḡ ̕ Ὲ Һ ҙⱵ ̆ ’Ҋ̆

ľ‪ / Ŀ Ҋ ΐ Ȃ 

ԋȁḠ  
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Ḡ Ὲ ľ‪ / Ŀ Ԋ ԅ ̆

ȁ ’ Ҋ̔ 

1ȁḠ ԅῈ ῤ ȇ ȈȁȇḤ Ὲ └

Ȉȁȇ Ȉȁȇ‪ Ȉ ̆ ԅῈ

ῤ ҙⱵ ȁ Ⱶ ȁ Ȃ 

2ȁḠ ԅ ֲ ȁ ȁ ȁᴪ ₡ Ȃ 

̆Ḡ ҹ 2̆016 2017 9 ̆ ֲľ‪ /

Ŀ Ҋ ל Һ̆ ԍ ֲ Ḥ ֟ ҙⱵ ֟ ̆

ⱴ̆ ֲ‪ Ḡ ̕ ֲҺ ҙ

Ⱶ ̆ ’Ҋ ľ̆‪ / Ŀ Ҋ ΐ

Ȃ 

 

2ȁ 2017 11 17 Ҭ ֲ ȁ ᴪȁ ᴪȁḠ ᴪȁ

₮ ȇ῏ԍ ֟ ҙⱵ ̂ ̃Ȉץ

₮ ̆№ ҉ ֲ

̆ תֲּ Ȃ 

̔ 

ѿȁȇ῏ԍ ֟ ҙⱵ ̂ Ȉ̃ ῏ῤ

ֲ  

2017 11 17 ̆Ҭ ֲ ȁ ᴪȁ ᴪȁḠ ᴪȁ

ȇ῏ԍ ֟ ҙⱵ ̂ Ȉ̃̂ Ҋץ “ȇ

Ȉ”̃̆ Һ ╠ ֟ ҙⱵ ҙⱵ Ҍ ȁ

ȁ↨ ᾫטȁ ₮ ̆

ҙ ѿ ‰Ȃ ȇ Ȉ̆ Ḥ Ὲ Ḥ ⅞

ԍ ֟ ֟ ̆ Ȃ҉ ֲΐᵣҙⱵ Ҋ̔ 

1ȁ ҍ  

ȇ Ȉ ֟ ҙⱵ̆ ѿ ֟ ֟

‰̆ └ ̆ ᴪ ᵣ ̆

Ȃȇ Ȉ ↕ ῤ ᴪ Ḥ Ὲ
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ҙⱵ֟ ѿ ̆p ׆ ̆ ֟ ֟ ῀ ѿ ̆

Ḥ ⅞ᵬҹ ֟תּ ̆ ̆ ȁ ̆Ḥ Ὲ

ᴨלᴪ ⱴ Ȃ ҙ Ḡ ⌠ └ ҹ̆Ḥ Ὲ תּ ⇔

ȂḤ Ὲ ᵞ ҙⱵ ᶭ ̆ ᵣ ̆ ≠ԍḤ Ὲ

Һꜚ ⱬ̆ ԈⱬȂ ȇ̆ Ȉ ₮ ᵣ҉ ≠

ԍḤ ҙ ҹ ȁẫ ȁ Ȃ 

2ȁ ↨ ᾫט 

ȇ Ȉ ֟ ֟ ‪ṿ ‪̆ṿ

Ὲᾛᴇṿ ↕̆ ֟ Ȃ

↨ ᾫט ̆ ҹ ȁ ̆ ῏

̆ Ȃ 

Ὲ ֟ ҙⱵ Ҍ̆ Ḡ ғ̆ ᾫט ̆

Ҍ ᴋᵥץ ̆טᾫט Ὲ Ḥ ֟ ѿ ⱬȂp

̆Ὲ Ḥ ҙⱵ ⱴ̆ל ҙⱵ ̆ └

Ḥ ҙⱵ̆ ├ ȁ Ḥ ҙⱵ̆ Ḥ ֟

ᵞԍ 30%Ȃ Ὲ̆ Ҭ ѿ̆

̆ ̆ ῤ ₮ Ḥ ̕ ѿ

̆ ̆Ὲ ῃ ֟ ̆ ℗

ֲ ̆ ľ ȁӯ Ŀ ↕̆ҹ ↨ ᾫט ԅѿ

Ȃ׆ ̆ ↨ ᾫט ≠ԍ Ὲ Ԉ ̆ ᵞḤ Ὲ

̆Ḇ Ὲ Ḥ ҙⱵ ẫ Ȃ 

3ȁ֟ תּ  

ȇ Ȉ ֟ ֟ Ҭ̆ ⱴ

̆ ҍῒ ≢ ⱬ ⱬ

֟ ֟ Ȃ ӯҍῒ ⱬҌ ֟

֟ Ȃ Ҍ ֟ ֟ № ̆ ≢ ⱬ

ⱬᵞԍ֟ ֟ ֟ Ȃ 

Ὲ ҙⱵ Ҭᶭ Ҭ ҙ ᴪȇҬ ᴪⱲῈ

῏ԍḤ Ὲ Ȉ̂ Ⱳ [2014]99 ̃ ȇḤ Ὲ
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Ḥ ⅞ Ⱳ Ȉ̂ Ҭ ҙ ᴪ2007̂פ 3 ̃̃

ҙⱵ̆ תּ ‰ ‰̆ ⅞№ ֲ ̆ ֟ ̆

℗ ᴋȂ ̆ ֲ ȁ ῏ ҙ

Ⱶ̆҉ ֲҙⱵ Ȃ 

4ȁ ̆ ̆ ≠ 

ȇ Ȉ ֟ ֟ ṽ ȁ№ ֟ ₮ ץ̆

≠ ֟ ΐ ȁⱴ ȂῒҬ̆ ԍ ֟תּ

֟Ҍ ֟ ‪ ֟ 200%̆ ғ Ὲּ֟ת ȁ ֟תּ ȁ

ԍ ѿ ֟תּ ̂ ᶛ 50% ҹ ѿ ȁ̃ ṽ├ȁ

‰ ֟ ᶛ 50% ֟תּ Ҍ № Ȃȇ Ȉ

֟ ֟ ץ ѿ ֟ ֟ ̆p ֟ ֟ Ҍ Ῥ

ῒז ֟ ֟ ̂Ὲּת ├ ̃̆ Ҍ ҹῒז

֟ ֟ ᶫ ȁ ⱵȂ 

ȇḤ Ὲ Ⱳ Ȉ Ḥ Ὲ Ҍ ץ ₮ Ḥ

֟̆ └ԅ Ḥ ⅞ҊḤ ֟ ṽ ̕ ̆Ὲ Ḥ ֟ ѿ Ҍ

№ Ȃ ȇ̆Ḥ Ὲ Ⱳ Ȉ῏ԍ ֟תּ ṽ №

Ὲ ҙⱵ Ȃ 

ֲ ҙⱵץѿ ҹҺ̆ Ḥ ֟

̆ Ḥ ҹ ᵣᴑҙ ̆ ᵣ҉ ȇ Ȉ῏

ԍ ֟ ֟ Ҍ Ȃ Ὲ̆ Һꜚ Ḥ ᵬҹҙⱵ

Һ Һ̆ꜚ Ḥ ֟ ̆ └ ҙⱵ Ȃ ̆

ֲ ╠ Ḥ ֟ ̆ ȁ

Ȃ ҉̆ Ҍᴪ Ὲ Ḥ ҙⱵ Ҍ≠

Ȃ 

5ȁľ ĿҙⱵ  

ȇ Ȉ ҙⱵԇץ ̆ ֟ ֟

ȁ ȁ Ҍ̆ ҍΐ ꜚ ȁ ᵬȁ

№ ᴇ ҙⱵȂ ԍ ԍ ‰ ṽ ֟ ҙⱵ̆

Ҍ ԍ ֟ ֟ ⌠ ֟ ֟
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ѿ Ȃ ԍ ҙⱵ Һ ҍ ꜚ

Ȃ 

╠̆Ὲ ҙⱵȂ ȇ̆ Ȉ ҙⱵ

Ҍᴪ ֲ ҙⱵ֟ Ҍ≠ Ȃ 

6ȁ ‰  

ȇ Ȉ ‰ ’ ̆

֟ ֟ ῀ 10% ‰ ̆

ᵬ ‰ Ȃ ‰ ᵩ ⌠֟ ᵩ 1% ץ

ҌῬ Ȃ ‰ Һ ԍ ȁ ֟ ֟

ȁ ᵬ ֟ ֟ ֟ Ȃ 

╠Ḥ ҙ‰ Һ ᶭ Ҭ ᴪ ȇḤ Ὲ Ⱳ Ȉ

̂2007 2 ̃ ̆Ḥ Ὲ ׆ ≠ Ҭ 5%ᵬҹḤ ễ

‰ ̆p ễ‰ ⌠Ὲ Ύ 20% ̆ ҌῬ Ȃ

̆ Ҭ ᴪȁ ȇḤ ҙḠ Ⱳ Ȉ̂ [2014]50

̃ ̆Ḥ Ὲ ‪ ֟ᵩ 1% ̆ 4 ҉ץ╠ ‪

֟ᵩ ҹ ꜚ ̕ Ḥ 1% ̕ ֟Ḥ

Ḥ Ὲ 5% Ȃ 

ֲ ȇḤ Ὲ Ⱳ ȈȁȇḤ ҙḠ Ⱳ Ȉ ῏

ԅḤ ễ‰ ̆ Ḥ Ḡ ̆ҍȇ Ȉ ‰

ᵌ̆҉ ‰ Ҍᴪ Ὲ Ҍ≠ Ȃ 

7ȁ ֟ ֟  

ȇ Ȉ ֟ ֟ ԍ ‰ ṽ ֟

̆ └ ῏ ȁ ‰ ȁ ꜚ

‰Ȃ Ҍ ֟ ֟

ԍ ҙ Ḥ ֟ Ҍ̆ ṽ

ҙ Ȃ 

ȇ Ȉ ‰ ṽ ֟ └̆ ֟ ֟

ԍ ȁṽ├ȁ ‰ ֟ȂᵬҹḤ Ὲ ľῇ ҙⱵĿ ᴑҙ̆

Ὲ ‰ ֟ ҙⱵ̆ Ḥ ֟ ᵞԍ 30%̆ ȇ
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Ȉ Ȃ 

҉ ȇ̆ ȈҌᴪ Ὲ Ҍ≠ ̆Ὲ

ȇ Ȉ ῏ ̆ ꜚ ҙⱵ ⱴ ȁẫ ȁ ̆

ȇ Ȉ ̆Ҍ Ὲ Ԉ ⱬ ҙ ᵝȂ 

ԋȁ ₮ ֲ  

   

ȇ῏ԍ ҙ“ ȁ ȁ

” ҹҒ ᵬ Ȉ

̂ ⱲȐ2017ȑ45 ̃ 

2017 4  
ҙ

 

ȇ῏ԍ ҙľ ≠ȁ

≠ȁ῏ ≠”Ғ

ᵬ Ȉ̂ ⱲȐ2017ȑ46

̃ 

2017 4  
ҙ ̆Ғ Һҙ̆ ҹ̆

Ⱶ ᵣ  

ȇ῏ԍ ҙľҌ ⇔ ȁ

Ҍ ֜ ȁҌ ꞉ȁҌ Ŀ

Ғ ᵬ Ȉ̂ Ⱳ

Ȑ2017ȑ53 ̃ 

2017 4  
ҹ̆ ̆ ̆

Ⱶ ᵣ  

ȇ῏ԍ Ҭ ҙ Ӱ

ᵬ Ȉ̂ Ȑ2017ȑ

5 ̃ 

2017 4  

Ҭ ᴪ ̆ ԅ

Ӱ ̔ ȁ ȁ

└ ȁҙⱵȁ֟ ȁ

ȁ
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҈ȁȇ Ȉ תּ  

̆ ₮ ѿ ↓ ̆ ҙ ȁ

̆ ᵞ ᵣ ȁ ̆ Ⱶ ᵣ

̆ ȁ ≠ ҹȂȇ Ȉ ֟ ҙ

ᴆ̆Һ ץ ȁ ꜚ ᵣ ̆ ̆ҹ

ҙ Ȃ҉ Ὲ תּ Ҋ̔ 

1ȁ Ḥ ֟ Ḥ ҙⱵ  

ȇ Ȉ ↨ ᾫ̆ט ֟ ֟ ȁ ̆Ҍ

ҙ Ḥ ֟ ѿ̆ ҉ └ №Ḥ ҙⱵ Ȃ

ῤ̆Ὲ Ḥ ֟ ⌠ԅ 2̆014 -2017 9 Ὲ Ḥ

֟ №≢ҹ 1,242.87ַᾝȁ1,867.54ַᾝȁ2,538.11ַᾝ 4,173.64ַᾝ̆

№≢ҹ 37.05%ȁ50.26%ȁ35.91% 64.44%ȂῈ ̆Ẋ

2017 -2019 Ὲ Ḥ ֟ №≢ҹ 4,500ַᾝȁ5,400ַᾝȁ6,300ַ

ᾝ̆ 77.30%ȁ20.00%ȁ16.67%Ȃ2018 ȁ2019 Ὲ Ḥ ֟

ᵞԍ ̆ Ҋ ҉̆ ҙⱵ ׅΐ

Ȃ ̆Ὲ ҙ ̆ל ҈ Ḥ ֟ҙ

Ⱶ ̆ Ḥ ҙⱵ └ Ҋ̆ץ30% ⱴ ȁ ֟ Ḥ ҙ

Ⱶ ̆ ȇ Ȉ Ȃ 

2ȁ ҙⱵ  

ȇḤ Ὲ ‪ Ⱳ Ȉ̆ Ḥ Ὲ ľ‪ Ҍ ᵞ

ԍ ӊ 100%Ŀץ ľ‪ Ҍ ᵞԍ‪ ֟ 40%Ŀң Ȃ

Ὲ̆ Ḥ ҙ ȁῈ ҈ ⅞

’̆Ẋ ‪ / ҹ 200%̆‪ /‪ ֟ ҹ 80%̆

Ȃ ̆Ὲ Ҭ ᴪ ȇḤ Ὲ

ȈҬ ῏ҙⱵ№ ̆ Ḥ ҙⱵ ҙⱵ

Ȃȇ Ȉ ҉ ҙⱵ ῏ ̆Ҍᴪ ҙⱵ

֟ Ȃ 

҉ ̆ ֲ ᶭ ῏Ẋ ȁ

ֲ Ḥ ҙ ̆ל ȇ
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Ȉ ̆ תּ Ȃ 
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̂ ҹ̆ Ḥ ᴍ Ὲ ῏ԍȇ῏ԍ Ḥ

ᴍ Ὲ ᴆ ᾟ Ȉӊ ̃ 

 

 

Ḥ ᴍ Ὲ  

     2017 12 11  
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̂ ҹ̆ҬḤ ├ ᴍ Ὲ ȇ῏ԍ Ḥ ᴍ Ὲ

ᴆ ᾟ Ȉӊ ̃ 

 

 

 

Ḡ ף ֲ ̔    
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关于本次反馈意见回复报告的声明 

 

ֲᵬҹ Ḥ ᴍ Ὲ Ḡ ҬḤ ├ ᴍ Ὲ

Ԋ ̆ Ҋ̔ 

ľ ֲ Ḥ ᴍ Ὲ


	1、2014年末、2015年末、2016年末及2017年9月末，发行人“净资本/风险资本”指标分别为241.91%、332.58%、229.56%及163.05%，“净资本/风险资本”指标呈下降趋势，说明该指标下降的原因，请保荐机构进行核查并发表意见。
	2、请结合2017年11月17日中国人民银行、银监会、证监会、保监会、外汇局出台的《关于规范金融机构资产管理业务的指导意见（征求意见稿）》以及近期银监部门出台的政策，分析说明上述政策对发行人日常经营及资本测算的影响，发行人募集资金测算是否合理。



